No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim
otherwise.

A copy of this preliminary short form base shelf prospectus has been filed with the securities regulatory authorities
in each of the provinces of Canada but has not yet become jinal for the purpose of the sale of secuyities. Information
contained in thix preliminary short form base shelf prospectus may not be complete and may have fo be amended.
The securities may not be sold until o receipt for the short form base shelf prospectus is obtained from the securities
regulatory quihnrities.

This short form prospectus has been filed under legislation in each of the provinces of Canada that permits certoin
information about these securities fo be determined after this prospectus has become final ond that permits the
omission from this prospectus of that information. The legislation requives the delivery fo puwrchasers of a
prospectus supplement containing the omitied nformation within o specified period of time aoffer agreeing fo
purchase any of these securities. All shelf information omitted from this shelf prospectus will be contained i one or
more prospectus supplements that will be delivered to purchasers together with the base shelf prospecius.

This preliminary short form prospectus constitutes a public offering of these securities only in those jurisdictions
where they may be lawfully offered for sale and therein only by persons permitted to sell such securities. The
securities to be issued hereunder have not been and will not be registered under the United States Securities Act of
1933, as amended, or any state securities laws and may not be offered, sold or delivered within the United States of
America and its territories and possessions except in certain transactions exempt from the registration requirements
of such Act. See “Plan of Distribution”.

Information has been incorporated by reference in this short form prospectus from documents filed with
securities commissions or similar authorities in Canada. Fach shelf prospectus supplement will be incorporated by
reference into this shelf prospectus for the purposes of securities legislation as of the date of the shelf prospectus
supplement and only for the purposes of the distribution of the securities to which the shelf prospectus supplement
pertains. Copies of the documents incorporated herein by reference may be obtained on request without charge from
the Secretary of Ontario Power Generation Inc., 700 University Avenue, Toronto, Ontario, M5G 1X6, Canada,

PRELIMINARY SHORT FORM BASE SHELF PROSPECTUS

New [ssue September 1, 2017

ONTARIO POWER GENERATION INC.
$2,000,000,000
Medium Term Notes
(unsecured)

Ontario Power Generation Inc. (“OPG” or the “Company”) may offer and issue from time to time
medium term notes (the “Notes™) in an aggregate principal amount of up to $2,000,000,000 in Canadian
currency (or the equivalent thereof in other currencies or currency units at the time of issue) during the
twenty-five months from the date of issuance of the receipt for this short form prospectus.

The Notes will have a term to maturity of not less than one year and will be issuable in Canadian currency
(or in other currencies or currency units) in fully registered definitive or global form, in which case the
Notes will be exchangeable only under certain conditions for definitive Notes.
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