
Message 

From: 
Sent: 
To: 
Subject: 

Hunt, Richard [Richard.Hunt@moodys.com] 
11/17/2017 12:23:03 PM 
RYFA Ken -TREASURY [ken.ryfa@opg.com] 
RE: EXTERNAL- FW: RE: Fair Hydro Plan- Financial Model 

Thanks Ken, that's very helpfuL 

Best regards .. 

Richard 

From: RYFA Ken -TREASURY [mailto:ken.ryfa@opg.com] 
Sent: Friday, November 17, 2017 12:13 PM 
To: Hunt, Richard <Richard.Hunt@moodys.com> 
Subject: RE: EXTERNAL- FW: RE: Fair Hydro Plan - Financial Model 

Richard, 
Answers to your other questions: 
Frequency of OPO publication···· this is a precursor to the LTEP which is published every few years (not a formal cycle). 

Basis for specified consumers being 50?/ci of total Ontario demand was provided by the Province using the Information 
below: 

Redacted - Commercially Sensitive 



The Non··RPP volume Is not available prior to July of this year as it wasn't tracked historically. 

Total Ontario demand has been flat for 2014 to 2016. 

Thanks, 
Ken 

From: RYFA Ken -TREASURY 
Sent: Friday, November 17, 2017 8:06AM 
To: 'Hunt, Richard' <Richard.Hunt@moodys.com> 
Subject: RE: EXTERNAL- FW: RE: Fair Hydro Plan - Financial Model 

Richard, 
.--·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·~ 

i ! 

I Redacted - Commercially Sensitive I 
i ! 
L·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-! 

With respect to the OPO Outlook scenario used in the financial model- it is Outlook B. 

We are following up on the other items. 
Thanks, 
Ken 

From: Hunt, Richard [mailto:Richard.Hunt@moodys.com] 
Sent: Thursday, November 16, 2017 2:33PM 
To: RYFA Ken -TREASURY <ken.ryfa@opg.com> 
Subject: RE: EXTERNAL- FW: RE: Fair Hydro Plan - Financial Model 

Thanks Ken, 

Would you have the current estimate of the number of "specified consumers"? 

Thanks again, 

Richard 

From: RYFA Ken -TREASURY [mailto:ken.ryfa@opg.com] 
Sent: Thursday, November 16, 2017 2:28PM 
To: Hunt, Richard <Richard.Hunt@moodys.com> 
Subject: RE: EXTERNAL- FW: RE: Fair Hydro Plan - Financial Model 

Richard, 
Below I've copied the material from pg 58 in the presentation from October which covers the variability in the total 
demand forecast. I'm following up on the other items. 
Thanks, 
Ken 



Redacted - Commercially Sensitive 

From: Hunt, Richard [mailto:Richard.Hunt@moodys.com] 
Sent: Thursday, November 16, 2017 10:24 AM 
To: RYFA Ken -TREASURY <ken.ryfa@opg.com> 
Subject: EXTERNAL- FW: RE: Fair Hydro Plan -Financial Model 

***Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from 
unknown senders or unexpected email. *** 

Hi Ken, 

I spoke with Tyler, which was helpful. He suggested that you would be the best person to answer our questions on the 
source for the demand fr,m::-r."''s.ts..anr:Ltbe._r,elated assumptions. Would you be able to help with that. If it's easiest, 
please just give me a calli Redacted-CommerciallySensitive i 

i. __________________________________ l 

Thanks, 

Richard 

From: Hume, Tyler [mailto:Tyler.Hume@cibc.com] 
Sent: Thursday, November 16, 2017 9:58AM 
To: Hunt, Richard <Richard.Hunt@moodys.com> 
Cc: 'RYFA Ken -TREASURY (ken.ryfa@opg.com)' <ken.ryfa@opg.com>; Persaud, Donnie- Debt Capital Markets 
<Donnie.Persaud@cibc.com>; Daou, Hadi <Hadi.Daou@cibc.com>; 'Benaiah, lan (ian.benaiah@rbccm.com)' 
<ian.benaiah@rbccm.com>; 'Niehaus, Katrina (Katrina.Niehaus@gs.com)' <Katrina.Niehaus@gs.com> 
Subject: RE: RE: Fair Hydro Plan- Financial Model 

Good morning Richard, 

I just spoke to Ken and he asked that we reach out to clarify what was discussed yesterday in respect of the% bill 
impact. let us know if there is a convenient time to give you a call or feel free to call myself or Hadi at your convenience 
today. 

Thank you, 

Tyler Hume 
Executive Director, Global Infrastructure & Power 1 Global Investment Banking 



CIBC Capital IYlarkets 1 CIBC World IYlarkets Inc 
Tel: 416 594-7774 1 f'iobile: 647 462-6982 

From: Daou, Hadi 
Sent: Monday, November 13, 2017 11:29 PM 
To: Richard.Hunt@moodys.com 
Cc: dup-john.s.lee@opg.com; RYFA Ken -TREASURY (ken.ryfa@opg.com); TULLY Keegan -CBUSDEV&STRT 
(keegan.tully@opg.com); GO Matthew -TREASURY (matthew.go@opg.com); Niehaus, Katrina; ian.benaiah@rbccm.com; 
Alvi, Shariq; Hume, Tyler; Persaud, Donnie - Debt Capital Markets; Maciel, Andrew; Adalja, Sunil 
Subject: RE: Fair Hydro Plan - Financial Model 

Richard, 

Please note that we have uploaded an updated draft financial model to the data room. 

Redacted - Commercially Sensitive 

Please also note that this iteration of the model remains subject to ongoing refinement. 

If you have any questions, or would like us to run any additional sensitivity scenarios, we would be happy to 
accommodate. 

Best regards, 
Hadi 

Hadl Daou I Associate, G!oba! Infrastructure & Power I lnvestrnent Banking I CI3C Capital Markets 
161 Bay Street, t/'' Floor, Toronto, ON N5J 258 1 Tel: 416 956-3291 1 Mobile; &47 457-0657 1 hadi.daou@cibc.corn 

This message, including any attachments, is intended only for the use of the individual(s) to which it is addressed and may contain 
information that is privileged/confidential. Any other distribution, copying or disclosure is strictly prohibited. If you are not the intended 
recipient or have received this message in error, please notify us immediately by reply email and permanently delete this message including 
any attachments, without reading it or making a copy. 

You are receiving this email because our records show that you have a relationship with one or more of the CIBC Capital Markets lines of 
business of Canadian Imperial Bank of Commerce (CIBC) or CIBC World Markets Inc., which includes Investment and Corporate Banking and 
Global Markets. If you believe you are receiving this message in error or you no longer wish to receive electronic messages from us, you may 
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Moody's monitors email communications through its networks for regulatory compliance purposes and to 
protect its customers, employees and business and where allowed to do so by applicable law. The information 



contained in this e-mail message, and any attachment thereto, is confidential and may not be disclosed without 
our express permission. If you are not the intended recipient or an employee or agent responsible for delivering 
this message to the intended recipient, you are hereby notified that you have received this message in error and 
that any review, dissemination, distribution or copying of this message, or any attachment thereto, in whole or 
in part, is strictly prohibited. If you have received this message in error, please immediately notify us by 
telephone, fax or e-mail and delete the message and all of its attachments. Every effort is made to keep our 
network free from viruses. You should, however, review this e-mail message, as well as any attachment thereto, 
for viruses. We take no responsibility and have no liability for any computer virus which may be transferred via 
this e-mail message. 

THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENT(S) AND 
MAY CONTAIN INFORMATION THAT IS PRIVILEGED, PROPRIETARY AND/OR 
CONFIDENTIAL. If you are not the intended recipient, you are hereby notified that any review, 
retransmission, dissemination, distribution, copying, conversion to hard copy or other use of this 
communication is strictly prohibited. If you are not the intended recipient and have received this message 
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Generation Inc. 
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in part, is strictly prohibited. If you have received this message in error, please immediately notify us by 
telephone, fax or e-mail and delete the message and all of its attachments. Every effort is made to keep our 
network free from viruses. You should, however, review this e-mail message, as well as any attachment thereto, 
for viruses. We take no responsibility and have no liability for any computer virus which may be transferred via 
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THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENT(S) AND 
~lAY CONTAIN INFORMATION THAT IS PRIVILEGED, PROPRIETARY AND/OR 
CONFIDENTIAL. If you are not the intended recipient, you are hereby notified that any review, 
retransmission, dissemination, distribution, copying, conversion to hard copy or other use of this 
communication is strictly prohibited. If you are not the intended recipient and have received this message 
in error, please notify me by return e-mail and delete this message from your system. Ontario Power 
Generation Inc. 

Moody's monitors email communications through its networks for regulatory compliance purposes and to 
protect its customers, employees and business and where allowed to do so by applicable law. The information 
contained in this e-mail message, and any attachment thereto, is confidential and may not be disclosed without 
our express permission. If you are not the intended recipient or an employee or agent responsible for delivering 
this message to the intended recipient, you are hereby notified that you have received this message in error and 
that any review, dissemination, distribution or copying of this message, or any attachment thereto, in whole or 
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network free from viruses. You should, however, review this e-mail message, as well as any attachment thereto, 
for viruses. We take no responsibility and have no liability for any computer virus which may be transferred via 
this e-mail message. 


