Message

From: LEE John -TREASURY [/0=0H/OU=TORONTO/CN=RECIPIENTS/CN=366646]

Sent: 12/01/2018 4:34:53 PM

To: Richard. Hunt@moodys.com

CC: ian.benaiah@rbecem.com; andrew.maciel@cibc.com; HAHN PARKER Janet -TREASURY [j.hahnparker@opg.com];
RYFA Ken -TREASURY [ken.ryfa@opg.com]

Subject: RE: EXTERNAL — Confidential: Moody's Draft Research for your review

Thanks Richard
We will get back to you by the 18™.

lohn

From: Richard.Hunt@moodys.com [mailto:Richard.Hunt@moodys.com]
Sent: Friday, January 12, 2018 4:12 PM

To: LEE John -TREASURY <john.s.lee@opg.com>

Cc: ian.benaiah@rbcecm.com; andrew.maciel@cibc.com

Subject: EXTERNAL — Confidential: Moody's Draft Research for your review

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from
unknown senders or unexpected email. ***

Dear John,

Attached please find draft research that Moody's Investors Service ( MIS ) intends to publish. We are sending
you this draft to give you the opportunity to identify, with specificity, any factual errors and/or inadvertent
disclosure of confidential information regarding your organization or transaction. MIS retains ultimate editorial
control over the form and content of all its publications, and will only consider comments that bear on the
factual accuracy or confidentiality of the information in the draft research.

Please note that this draft research is strictly confidential and constitutes the valuable intellectual property of
MIS.

You may not disclose it to any other person except:

(1) to your legal counsel acting in their capacity as such;

(11) to your other authorized agents acting in their capacity as such; and

(111) as required by law or regulation.

Please respond with any comments you have by the close of business on Jan-16-2018.
Best regards,

Richard Hunt

VP-Sr Credit Officer/Manager

Moody's Canada Inc.
+1.416.214.3852

Moody's monitors email communications through its networks for regulatory compliance purposes and to
protect its customers, employees and business and where allowed to do so by applicable law. The information
contained in this e-mail message, and any attachment thereto, is confidential and may not be disclosed without



our express permission. If you are not the intended recipient or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message, or any attachment thereto, in whole or
in part, is strictly prohibited. If you have received this message in error, please immediately notify us by
telephone, fax or e-mail and delete the message and all of its attachments. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail message, as well as any attachment thereto,
for viruses. We take no responsibility and have no liability for any computer virus which may be transferred via
this e-mail message.




