Message

From: Persad, Nicole [Nicole.Persad@cibc.com]
Sent: 18/01/2018 3:45:36 PM
To: toneil@dbrs.com’' [toneil@dbrs.com]; 'jfeehely@dbrs.com’ [ffeehely@dbrs.com]; 'King Lam' [KLam@dbrs.com];

‘andrew.lin@dbrs.com’ [andrew lin@dbrs.com]; 'asambasivan@dbrs.com’' [asambasivan@dbrs.com]; 'tli@dbrs.com’
[tli@dbrs.com]; 'skaur@dbrs.com' [skaur@dbrs.com]

CcC: 'Khan, Nur {nur.khan@rbccm.com)' [nur.khan@rbcem.com]; Persaud, Donnie - Debt Capital Markets
[Donnie.Persaud@cibc.com]; Maciel, Andrew [Andrew.Maciel@cibc.com]; Adalja, Sunil [Sunil.Adalja@cibc.com];
‘Niehaus, Katrina' [Katrina.Niehaus@gs.com]; '‘Brian.Delaney@gs.com' [Brian.Delaney@gs.com]; RYFA Ken -
TREASURY [ken.ryfa@opg.com]; LEE John -TREASURY [john.s.lee@opg.com]; 'brent.r.taylor@rbccm.com’
[brent.r.taylor@rbcem.com]; 'Benaiah, lan {ian.benaiah@rbcecm.com)’ [ian.benaiah@rbcem.com]; Stoddart, Jesse -
Debt Capital Markets [Jesse.Stoddart@cibc.com]; 'Feldman, Michael' [mfeldman@torys.com]; 'Ramchandani, Rima'
[rramchandani@torys.com]; 'Mansoori, Nina' [nmansoori@torys.com]; 'Olusoga, Yinka' [yolusoga@torys.com];
'Fullerton, Rick' [RFullerton@osler.com]; '‘Milligan, Peter' [PMilligan@osler.com]; 'Sebastiano, Rocco’
[RSebastiano@osler.com]; 'Miao, Amelia' [amiao@osler.com]

Subject: EXTERNAL — RE: Fair Hydro Plan Financing Program

Attachments: Senior Term Supplement - January 18 {Osler).docx; BLK Term Supplement (Jan 18).pdf; #24503715v9_TorysAtWork
- Fair Hydro - Long Term Subordinated Supplemen....docx; BL - Subordinated Supplemental Indenture (Jan 15 to Jan
18).pdf; #24589166v8_TorysAtWork - Fair Hydro - Long Term Junior Subordinated Su....docx; BL - Junior
Supplemental Indenture (Jan 15 to Jan 18).pdf

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from
unknown senders or unexpected email. ™

DBRRS Team,
Please find attached the below documents:

Term Senior Sertes 2018-1 Supplemental Indenture {clean)

Blackline of the Term Senior Series 2018-1 Supplemental indenture {to the last version circulated)

Term Subordinated Series 2018-1 Supplemental Indenture {clean)

Blackline of the Term Subordinated Series 2018-1 Supplemental Indenture {to the tast version dirculated)
Term Junior Subordinated Series 20138-1 Supplemental Indenture {clean)

Blackline of the Term Junior Subordinated Series 2018-1 Supplemental Indenture {to the last version
circulated)
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Please let us know if you have any guestions.

Thanks,
Micole

Micole Persad | Assodiate, Securitization | CIBC Capital Markets | CIBC World Markets fno,
161 Bay Street g Floor, Toronto ON MBI 258 | Tel 444 594-7574 | nicole, persad@cibo.com

From: Persad, Nicole

Sent: Thursday, January 18, 2018 11:04 AM

To: 'toneil@dbrs.com’; 'ifeehely@dbrs.com’; 'King Lam'; 'andrew.lin@dbrs.com'; 'asambasivan@dbrs.com’; 'tli@dbrs.com’;
'skaur@dbrs.com'’

Cc: 'Khan, Nur (nur.khan@rbccm.com)’; Persaud, Donnie - Debt Capital Markets; Maciel, Andrew; Adalja, Sunil; 'Niehaus,
Katrina'; 'Brian.Delaney@gs.com'; 'ken.ryfa@opg.com'; ‘john.s.lee@opg.com’; 'brent.r.taylor@rbcem.com'; 'Benaiah, Ian
(ian.benaiah@rbcem.com)'; Stoddart, Jesse - Debt Capital Markets; 'Feldman, Michael'; 'Ramchandani, Rima'; 'Mansoori,
Nina'; 'Olusoga, Yinka'; 'Fullerton, Rick'; 'Milligan, Peter'; 'Sebastiano, Rocco'; 'Miao, Amelia'

Subject: RE: Fair Hydro Plan Financing Program

Redacted - Commercially Sensitive




Mirole Persad | Associale, Securitization | CIBC Capital £ ‘arkeia § CIBC World Marksts Inc.
141 Bay Street § 55 Floor, Toronte ON MBI 258 | Tel: 416 594.7576 | nigole persadéciboc.com

From: Persad, Nicole

Sent: Tuesday, January 16, 2018 1:01 PM

To: 'toneil@dbrs.com’; 'iffeehely@dbrs.com’; 'King Lam'; 'andrew.lin@dbrs.com’; 'asambasivan@dbrs.com’; "tli@dbrs.com’;
'skaur@dbrs.com'

Cc: 'Khan, Nur (nur.khan@rhoom.oom)'; Persaud, Donnie - Debt Capital Markets; Maciel, Andrew; Adalja, Sunil; 'Niehaus,
Katrina'; 'Brian.Delaney@gs.com’; 'ken.ryfa@opg.com'; john.s.lee@opg.com’; 'brent.r.taylor@rbcecm.com’; 'Benaiah, Ian
(an.benaish@rboom.com)'; Stoddart, Jesse - Debt Capital Markets; 'Feldman, Michael'; 'Ramchandani, Rima’; 'Mansoori,
Nina'; 'Olusoga, Yinka'; 'Fullerton, Rick'; 'Milligan, Peter'; 'Sebastiano, Rocco'; 'Miao, Amelia'

Subject: RE: Fair Hydro Plan Financing Program

DBRS Team,

Redacted - Commercially Sensitive

Micole Persad | Assodiate, Securitization | CIBC Capital Markets | CIBC World Markets fno,
161 Bay Street g Floor, Toronto ON MBI 258 | Telr 414 594-7574 | nicele persad@cibe com

From: Persad, Nicole

Sent: Monday, January 15, 2018 3:50 PM

To: 'toneil@dbrs.com’; 'ifeehely@dbrs.com’; 'King Lam'; 'andrew.lin@dbrs.com'; 'asambasivan@dbrs.com’; 'tli@dbrs.com’;
'skaur@dbrs.com'’

Cc: 'Khan, Nur (nur.khan@rboom.com)’; Persaud, Donnie - Debt Capital Markets; Maciel, Andrew; Adalja, Sunil; 'Niehaus,




Katrina'; 'Brian.Delaney@gs.com’; 'ken.ryfa@opg.com'; john.s.lee@opg.com’; 'brent.r.taylor@rbcecm.com’; 'Benaiah, Ian
(lan.benaiah@rhoom.com)'; Stoddart, Jesse - Debt Capital Markets; 'Feldman, Michael'; 'Ramchandani, Rima'; 'Mansoori,
Nina'; 'Olusoga, Yinka'; 'Fullerton, Rick'; 'Milligan, Peter'; 'Sebastiano, Rocco'; 'Miao, Amelia’

Subject: RE: Fair Hydro Plan Financing Program

DBRS Team,
Please find attached the below documents:

Term Senior Series 2018-1 Supplemental Indenture {clean)

Blackline of the Term Senior Series 2018-1 Supplemental Indenture {to the last version circulated)

Term Subordinated Series 2018-1 Supplemental Indenture {clean)

Blackline of the Term Subordinated Series 2018-1 Supplemental Indenture {to the last version circulated)
Term Junior Subordinated Series 2018-1 Supplemental Indenture {clean)

6. Blackline of the Term Junior Subordinated Series 2018-1 Supplemental Indenture (to the last version
circulated)

Please let us know if you have any gquestions.

Thanks,
Kicole

Hicole Persad | Associale, Securilization | CIBC Capital Markets | CIBC World Markets Inc.
161 Bay Street Rk Floor, Toronto O MSJ 258 | Tel: 416 5947576 | nicole. persad@aibe. com

From: Persad, Nicole

Sent: Monday, January 08, 2018 12:46 PM

To: 'toneil@dbrs.com’; 'ifeehely@dbrs.com’; 'King Lamy'; 'andrew.lin@dbrs.com’; 'asambasivan@dbrs.com’; 'tli@dbrs.com’;
'skaur@dbrs.com’

Cc: 'Khan, Nur (nyr.khan@rboom,com)'; Persaud, Donnie - Debt Capital Markets; Maciel, Andrew; Adalja, Sunil; 'Niehaus,
Katrina'; 'Brian.Delaney@gs.com’; 'ken.ryfa@opg.com'; ‘john.s.lee@opg.com’; 'brent.r.taylor@rbcem.com'; 'Benaiah, Ian
(an.benaigh@rbcom.com)'’; Stoddart, Jesse - Debt Capital Markets; 'Feldman, Michael'; 'Ramchandani, Rima'; 'Mansoori,
Nina'; 'Olusoga, Yinka'; 'Fullerton, Rick'; 'Milligan, Peter'; 'Sebastiano, Rocco'; 'Miao, Amelia'

Subject: Fair Hydro Plan Financing Program

DBRRS Team,
Please find attached the below documents:

Term Senior Sertes 2018-1 Supplemental Indenture {clean)

Blackline of the Term Senior Series 2018-1 Supplemental indenture {to Dec 4 version)

Term Subordinated Series 2018-1 Supplemental Indenture {clean)

Blackline of the Term Subordinated Series 2013-1 Supplemental Indenture {to Dec & version)

Term Junior Subordinated Series 20138-1 Supplemental Indenture {clean)

Blackline of the Term Junior Subordinated Series 2018-1 Supplemental indenture {to Dec & version)
Offering Memorandum {please note that we have only included a clean version, since there has been a fair
degree of change)

8. Series 2018-1 Term Sheet

9. Investor Presentation
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Please let us know if you have any gquestions.

Thanks,
Kicole

Hicole Persad | Associate, Securitization | CIBC Capital Markets | CIBC World Markels Ing,
161 Bay Street 5% Floor, Toronto ON M3E 288 | Tel: 416 5%4-7578 | nicole. persad@cibe.com




This message, including any attachments, is intended only for the use of the individual(s) to which it is addressed and may contain
information that is privileged/confidential. Any other distribution, copying or disclosure is strictly prohibited. If you are not the intended

recipient or have received this message in error, please notify us immediately by reply email and permanently delete this message including
any attachments, without reading it or making a copy.

You are receiving this email because our records show that you have a relationship with one or more of the CIBC Capital Markets lines of
business of Canadian Imperial Bank of Commerce (CIBC) or CIBC World Markets Inc., which includes Investment and Corporate Banking and
Global Markets. If you believe you are receiving this message in error or you no longer wish to receive electronic messages from us, you may
ynsubscribe at any time. If you experience challenges with the unsubscribe link, reply to this email with the Subject Line "Unsubscribe” and
Cc: Mailbox.CASLUnsubscribe@cibc.com. Please note that by selecting unsubscribe, we will only be able to send you emails that are required

or permitted by law. Our mailing address is : CIBC CASL Unsubscribe, 161 Bay $t, 9th Floor, Toronto, Ontario, M5] 2W5




