Message

From: GRECO Clara -LAWDIV [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=264C897F5767489F8BCC1ABAE629B947-GRECO CLARA]

Sent: 14/03/2018 11:26:27 AM

To: RYFA Ken -TREASURY [/o=ExchangeLabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=1e2b17c94c4c4cfb8755a2¢f58a30b13-RYFA Ken -F]; LADAK Lubna
-TREASURY [/o=Exchangelabs/ou=Exchange Administrative Group
(FYDIBOHF23SPDLT)/cn=Recipients/cn=3a66883ddaeed446bbdb6b34d4a0c3d09-LADAK Lubna]

Subject: Fair Hydro - March 22 equity injection

Attachments: MSA_Share_Subscription_Notice March2018 Purchase.pdf; Exh B complete March 2018.pdf; FHP.Share Price
calculation_March2018.pdf

Importance: High

Lubna/Ken

Below is what | intend to send to the Province today for the upcoming equity subscription. Please advise any
comments or concerns.

Thanks

Clara

Hi Shruti
Pursuant to section 2.2 of the Master Share Subscription Agreement made between OPG and the Minister of Energy Nov
22, 2017 | attach the following documents with respect to the planned equity injection on March 22, 2018:

1. Share Subscription Notice
2. Exh B, ie IESO Transfer Notice and Attachment A calculation of equity amount

MSA_Share_Sub... Exh B complete FHP.Share Price

. . March 2018.pdf calculation_Marc. ..
3. Quarterly Share price calculation P

Please let me know if you have any questions.
Thanks
Clara

Clara Greco

Senior Counsel - FHP

Ontario Powser Generation

700 Universily Avenue, Hi8 Cig
Toronto, Ontario MG X6
416-592-8226 | Call 416-859-6416
clara.greco@opg.com



