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EXTERNAL- Re: FHT 

Follow up 

idd< Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email. *** 

Thank you. 

From: ted.gruetzner@opg.com 
Sent: April 24, 2018 10:33 AM 
To: carolyn.calwell@ontario.ca; shruti .Talwar@ontario.ca; sandra.dykxhoorn@opg.com 
subject: FHT 

Hi - I am in Ottawa so this is the updated situation - we expect that it will close between 12-3- Neal 
will share with comms 

The FHT deal closed today and the rating agencies are issuing news releases. The releases include the 
rates for the subordinated debt as well as the senior. 

Senior - 3.52% 

subordinated - 3.83% 

Junior subordinated - 4.21% 

Given that the rating agencies are issuing releases, we won't be issuing anything in addition to this. 
The rates will also be disclosed in our financial statement. 
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Although Moody's changed the outlook for the Province of Ontario and the II;.S.Q_~-~--.r.,;J,.tj_Q.Q.~_._fr:Q.m ___ s_t.g.b.J.s; ___ t.Q. _________ .. 
negative in April, there is no change to the Fair Hydro Trust debt rating L.13~-~~-~!«:.~_::..~~-~~':.~~-i-~l~y-~-~~-S..i!.~~':. __ j 
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Get outlook for 
iOS<https://na01.safelinks.protection.outlook.com/?url=https%3A%2F%2Faka.ms%2Fo0ukef&data=02%7C01%7Ccarol 
yn.calwell%40ontario.ca%7C2a7c3888afcf4da96c5308d5a9f06657%7Ccddc1229ac2a4b97b78a0e5cacb586Sc%7C0%7C0%7C6 
36601772328553346&sdata=DBtV76WtdZDOZQoFLDbtPC4bCaRZ8UOP50rw6IZk%2FCU%3D&reserved=0> 
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notified that any review, retransmission, dissemination, distribution, copying, conversion to hard copy 
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system. Ontario Power Generation Inc. 




