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To: 

Subject: 

Neal Kelly 

KELLY Neal -CORPCOMM [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP 
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DESOUZA Jackie -CORPCOMM [/o=ExchangeLabs/ou=Exchange Administrative Group 

(FYDI BO H F 23SPDL T)/ cn=Recip ients/ en =a059198e8ba54b4 7b2d b5b0ac5ee30bb-DESO UZA Jac] 

FW: EXTERNAL- Re: FHT Closing 

Director Media, Issues, Information Management 
Corporate Communications 
Ontario Power Generation 
416-592-7564 office 
416-458-9677 mobile 

-----original Message----­
From: KELLY Neal -CORPCOMM 
Sent: Tuesday, April 24, 2018 10:56 AM 
To: Whytock, John (ENERGY) <John.Whytock@ontario.ca> 
cc: AKERS Brayden -CORPCOMM <brayden.akers@opg.com> 
Subject: RE: EXTERNAL - Re: FHT Closing 

John; 

I'm sharing this note ahead of the official close so you can socialize inside the Ministry as 
appropriate. 

The FHT closing is supposed to happen between 12-3pm today. I'll let you know when it is official. 

I've also included what we will post to opg.com. 

Please let me know if you have any questions. 

Thanks, 

Neal Kelly 
Director Media, Issues, Information Management Corporate Communications Ontario Power Generation 
416-592-7564 office 
416-458-9677 mobile 

Redacted - Commercially Sensitive 



This is what we will post to opg.com 

on Feb. 6, 2018, the OPG-managed Fair Hydro Trust completed its first public debt offering of $500 
million at 3.357 per cent. The Trust supports the government's Fair Hydro Plan by refinancing a portion 
of the Global Adjustment costs over a longer time, thereby reducing electricity bills for residential 
customers, farmers, and some small businesses by up to 25 per cent. 
As a company that is owned by the people of Ontario, OPG is committed that the Fair Hydro Trust is 
managed in the most efficient and transparent way. Going forward, the Fair Hydro Trust will continue to 
purchase assets from the IESO on an ongoing basis. Debt offerings to finance these assets will continue, 
up to two to three times a year as needed. OPG is committed to transparency, and will publicly report on 
the Fair Hydro Trust through its quarterly financial statements. 
Quick facts on the transaction: 

Amount: $500 million 
Rating: DBRS AAA, Moodys Aa2 
Term: 15.25 years 
Yield: 3.357% 

-----original Message-----
From: Whytock, John (ENERGY) [mailto:John.Whytock@ontario.ca] 
Sent: Tuesday, April 24, 2018 8:06 AM 
To: KELLY Neal -CORPCOMM <neal .kelly@opg.com> 
Subject: EXTERNAL- Re: FHT Closing 

idd' Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click links from unknown 
senders or unexpected email. *** 

Thanks much. 

Jw 

Sent from a device 
From: KELLY Neal -CORPCOMM 
Sent: Tuesday, April 24, 2018 7:16AM 
To: Whytock, John (ENERGY) 
Cc: AKERS Brayden -CORPCOMM 
subject: FHT closing 

Morning John; 

The FHT debt offering is supposed to close today. 

I will email details with you once I get official word. 

Also, I'll share wording of what we will post on opg.com. 

This is what we posted on our Finance page for the first public debt offering in February. 

https://na01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.opg.com%2Fabout%2Ffinance%2FPages%2F 
Fair-Hydro-
Trust.aspx&data=02%7C01%7Cneal .kell~/o40opg.com%7C3de3925a869e4c03a4e708d5a9dbb314%7C962f21cf93ea449f99bf4 
02e2b2987b2%7C0%7C0%7C636601683490219121&sdata=r7CJ~/o2BAAqUJ7XmYP01x30%2BaKsoA11oAspAINOGMPIHI%3D&reserve 
d=0<https://na01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.opg.com%2Fabout%2Ffinance%2FPage 
s%2FFair-Hydro­
Trust.aspx&data=02%7C01%7CJohn.Whytock%40ontario.ca%7C1cd35be099db4466d17808d5a9d4d31~/o7Ccddcl229ac2a4b97 
b78a0e5cacb5865c%7C0%7C0%7C636601653889263062&sdata=5aHrWDCHBrNiqRwG8piX2aJLUdgLNvg6jA7RiETSZWU%3D&reserv 
ed=O> 

on Feb. 6, 2018, the OPG-managed Fair Hydro Trust completed its first public debt offering of $500 
million at 3.357 per cent. The Trust supports the government's Fair Hydro Plan by refinancing a portion 
of the Global Adjustment costs over a longer time, thereby reducing electricity bills for residential 
customers, farmers, and some small businesses by up to 25 per cent. 
As a company that is owned by the people of Ontari ~.t._.Q.!'_G.. __ .i.?. ___ C..C?.f'!l.fllj . .:t_!~.g ___ _:t_h_a.,_!: ___ _:t_h_~ __ .f.§l_i_r_: _ __fjy_9_r:.C?.._.I_r_u_s.__!: __ j_? __________________ , 

·---~~-']-~9-~~---j·IJ_._!.~.~---m..C?.~.!_.~_ff.1.~j__e_Q!._.~_n_c!_ ___ !E~_n_s._p~_r_e_Q!._.~~X~.-l------------------~=~~~~e-d_::.,9;>~~.:..':~~~2'-~:~~~~v-e __________________ j 
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Quick facts on the transaction: 
Amount: $500 million 
Rating: DBRS AAA, Moodys Aa2 
Term: 15.25 years 
Yield: 3.357% 

Please give me a call if you have any questions. 

Thanks, 

Neal Kelly 
Director Media, Issues, Information Management Corporate Communications Ontario Power Generation 
416-592-7564 office 

··-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·-·~ 
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THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED RECIPIENT(S) AND MAY CONTAIN INFORMATION THAT 
IS PRIVILEGED, PROPRIETARY AND/OR CONFIDENTIAL. If you are not the intended recipient, you are hereby 
notified that any review, retransmission, dissemination, distribution, copying, conversion to hard copy 
or other use of this communication is strictly prohibited. If you are not the intended recipient and have 
received this message in error, please notify me by return e-mail and delete this message from your 
system. Ontario Power Generation Inc. 


