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The Humber College Institute of Technology and Advanced Learning  Statement 3

CONSOLIDATED STATEMENT OF CHANGES IN NET ASSETS

Year ended March 31

2010
Unrealized

Internally gains (losses) Interest Invested in
Unrestricted restricted on investments rate swap capital assets Endowments Total

$ $ $ $ $ $ $
(note 14) (note 2) (note 13) (note 8) (note 10)

Balance, beginning of year
    As previously reported 1,273,207      64,900,000    125,553          (10,273,224)   91,485,487    9,424,118      156,935,141      
   Prior year restatement (note 3) 3,190,678      -                    -                      -                    -                    -                    3,190,678          
   As restated 4,463,885      64,900,000    125,553          (10,273,224)   91,485,487    9,424,118      160,125,819      
Excess of revenue over expenses
       for the year 31,261,171    -                    -                      -                    -                    -                    31,261,171        
Change in internally restricted net assets (21,100,000)   21,100,000    -                      -                    -                    -                    -                         
Net change in invested in capital assets (note 8) (12,298,655)   -                    -                      -                    12,298,655    -                    -                         
Endowment contributions -                    -                    -                      -                    -                    1,320,620      1,320,620          
Change in fair value of interest rate swap -                    -                    -                      4,563,705      -                    -                    4,563,705          
Change in fair value on investments -                    -                    (814,831)         -                    -                    -                    (814,831)            
Balance, end of year 2,326,401      86,000,000    (689,278)         (5,709,519)     103,784,142  10,744,738    196,456,484      

2009
Unrealized

Internally gains (losses) Interest Invested in
Unrestricted restricted on investments rate swap capital assets Endowments Total

$ $ $ $ $ $ $
(note 14) (note 13) (note 8) (note 10)

Balance, beginning of year
    As previously reported 6,989,880      49,330,405    -                      (4,457,489)     82,494,958    6,882,084      141,239,838      
   Prior year restatement (note 3) 3,190,678      -                    -                      -                    -                    -                    3,190,678          
   As restated 10,180,558    49,330,405    -                      (4,457,489)     82,494,958    6,882,084      144,430,516      
Excess of revenue over expenses
       for the year 18,843,451    -                    -                      -                    -                    -                    18,843,451        
Change in internally restricted net assets (15,569,595)   15,569,595    -                      -                    -                    -                    -                         
Net change in invested in capital assets (note 8) (8,990,529)     -                    -                      -                    8,990,529      -                    -                         
Endowment contributions -                    -                    -                      -                    -                    2,542,034      2,542,034          
Change in fair value of interest rate swap -                    -                    -                      (5,815,735)     -                    -                    (5,815,735)         
Change in fair value on investments -                    -                    125,553          -                    -                    -                    125,553             
Balance, end of year 4,463,885      64,900,000    125,553          (10,273,224)   91,485,487    9,424,118      160,125,819      

See accompanying notes






































