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Auditors’ Report 

To the Board of Governors of 
Wilfrid Laurier University 

We have audited the statement of financial position of Wilfrid Laurier University as at April 30, 
2000 and the statements of operations, change in net assets and cash flows for the year then ended. 
These financial statements are the responsibility of the University’s management. Our responsibility is 
to express an opinion on these financial statements based on our audit. 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those 
standards require that we plan and perform an audit to obtain reasonable assurance whether the 
financial statements are free of material misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. 

In our opinion, these financial statements present fairly, in all material respects, the financial position 
of the University as at April 30,2000 and the results of its operations and its cash flows for the year  
then ended in accordance with Canadian generally accepted accounting principles. 

Chartered Accountants 

PricewaterhouseCoopers refers to the Canadian firm of PricewaterhouseCoopers LLP and other members of the worldwide 
PricewaterhouseCoopersorganization. 



Wilfrid Laurier University 
Statement of Financial Position 
As at April 30,2000 

(in thousands of dollars) 

Assets 

Current assets 
Cash 
Short-term deposits 
Accounts receivable 
Stocks, bonds and debentures (note 5) 
Inventories 
Prepaid expenses 
Deposit on purchase of capital assets 
Current portion of notes receivable (note 3) 

Long-term assets 
Notes receivable less current portion (note 3) 
Deferred pension 

Restricted assets (note 4) 
Cash and short-term investments 
Stocks, bonds and debentures (note 5) 
Hedge fund investment (note 5) 

Capital assets (notes 6 and 14) 

Sinking fund investments 

Total assets 

(1) 



Wilfrid Laurier University 
Statement of Financial Position 
As at April 30,2000 

(in thousands of dollars) 

Liabilities 

Current liabilities 
Accounts payable 
Accrued vacation pay 
Deferred revenue 
Current portion of mortgages payable (note 7) 
Current portion of term bank loans 

Long-term liabilities 
Mortgages payable (note 7) 
Term bank loans 
other loans 
Other contractual liabilities 

Deferred contributions (note 8) 

Deferred capital contributions (note 9) 

Total liabilities 

Net assets 
Unrestricted 
Internally restricted (note 10) 
Invested in capital assets (note 11) 
Endowments (note 12) 

Total net assets 

Total liabilities and net assets 

Signed on behalf of the Board of Governors 
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Wilfrid Laurier University 
Statement of Operations 
For the year ended April 30,2000 

(in thousands of dollars) 

Revenue 
Government grants 
Student fees 
Grants, contracts, and donations 
Sales and service 
Amortization of deferred capital contributions 
Investment returns 
Other revenues and additions 
Pension income (note 15) 

Expenses 
Salaries and benefits 
Operating costs 
Amortization of capital assets 
Cost of goods sold 
Taxes, utilities and rent 
Scholarships and bursaries 
Interest 
Loss on disposal of capital assets 

Excess of revenue over expenses (expenses over revenue) 

(3) 



Wilfrid Laurier University 
Statement of Change in Net Assets 
For the year ended April 30,2000 

(in thousands of dollars) 

Restricted 
Internally Invested in for 2000 1999 

Unrestricted restricted capital assets endowment Total Total 
$ $ s $ $ $ 

Balance - Beginning 
of year (2,766) 39,116 

Excess (deficiency) of 
revenue over expenses 4,510 - (4,911) - (401 ) 1,652 

Internally imposed 
Restrictions 992 (1,088) - 96 - - 

Endowment contributions 
(note 12) - - - 1,153 1,153 5,020 

Investment in capital 
Assets (5,969) - 6,013 - 44 27 

Balance - End of year (3,233) 4,016 28,953 16,875 46,611 45,815 

(4) 



Wilfrid Laurier University 
Statement of Cash Flows 
For the year ended April 30,2000 

(in thousands of dollars) 

Cash provided by (used in) 

Operating activities 
Excess (deficiency) of revenues over expenses 
Amortization of deferred capital contributions 
Amortization of capital assets 
Net change in non-cash working capital (note 16) 
Increase in deferred contributions 
Loss on disposal of capital assets 
Increase in deferred pension asset 

Financing and investing activities 
Endowments received 
Decrease in notes receivable 
Decrease in bank term loans 
Increase in other loans 
Purchase of capital assets (note 13) 
Purchase of sinking fund investment 
Purchase of endowment investments 
Increase in contractual liabilities 
Deferred capital contributions received 
Increase in (repayment of) mortgages - net 

Net increase in cash and cash equivalents 

Cash and cash equivalents - Beginning of year 

Cash and cash equivalents - End of year 

Cash and cash equivalents consist of 
Cash 
Short-term deposits 
Stocks, bonds and debentures 

( 5 )  



Wilfrid Laurier University 
Notes to Financial Statements 
April 30,2000 

(in thousands of dollars) 

1 Description 

Wilfrid Laurier University was established in November 1973 as a fully provincially assisted university when 
Waterloo Lutheran University became Wilfrid Laurier University after Bill 178 "an Act respecting Wilfrid 
Laurier University" was given Royal Assent. The university is dedicated to the pursuit of learning through 
scholarly research, teaching, study, and artistic activity, all within a spirit of free inquiry. 

These financial statements reflect the assets, liabilities, net assets, revenues, expenses, and other transactions 
related to the operation of the University. Accordingly, these financial statements include the academic, 
administrative, and other operating expenditures funded by fees, grants, and other general revenue, restricted 
purpose endowment funds and the ancillary operations such as residences, food service, bookstore, and parking. 

Wilfrid Laurier University has an economic interest in a Crown controlled foundation, Wilfrid Laurier 
Foundation, which is not consolidated. The principal purpose of the Wilfrid Laurier University Foundation is 
to solicit, receive, and distribute monies to support the activities of the University. 

Wilfrid Laurier University is a registered charity and as such is exempt from paying income taxes. 

2 Accounting policies 

Valuation of inventories 

Inventories are valued at the lower of cost and net realizable value with cost being determined substantially on 
a first-in, first-out basis. 

Capital assets 

Capital assets include the original cost of land and land improvements, buildings, furniture and equipment, and 
library books. The capital assets, excluding land, are amortized on a straight-line basis in accordance with the 
following schedule: 

Category Amortization Rate 

Buildings 
Furniture and equipment 
Leasehold improvements 
Library books 

2 ½% 
10 - 20% 

10% 
20% 

Valuation of stocks, bonds and debentures 

All securities are recorded at cost 

(6) 



Wilfrid Laurier University 
Notes to Financial Statements 
April 30,2000 

(in thousands of dollars) 

Art collection 

The University maintains a collection of  artwork of cultural and historical significance. The collection is not 
capitalized but rather included in capital assets at nominal value on the statement of financial position. New 
acquisitions, substantially all received as gifts, are recorded as income and expense at their appraised value in 
the period received. 

Revenue recognition 

The University follows the deferral method of accounting for contributions which include donations and 
government grants. Unrestricted contributions are recognized as revenue when received or receivable if the 
amount to be received can be reasonably estimated and collection is reasonably assured. Contributions 
externally restricted for purposes other than endowment or the acquisition of capital assets are deferred and 
recognized as revenue in the year in which the related expenses are recognized. Contributions restricted to the 
acquisition of capital assets having a limited life are initially recorded as deferred capital contributions in the 
period in which they are received. They are recognized as revenue over the useful life of the related assets. 
Endowment contributions are recognized as direct increases in net assets in the period in which they are 
received. Student fees are recognized as revenue when courses and seminars are held. Sales and services 
revenue is recognized at point of sale or when the service has been provided. 

Pensions 

The University has a pension plan which is available to full and part time faculty and staff. The plan is a 
money purchase plan with a minimum guarantee supplement based on the member's best five years of earnings. 

The cost of pension benefits earned by employees is determined using the projected benefit method prorated on 
service and is charged to operations as services are rendered. The annual cost or income for accounting 
purposes is actuarially determined based on the assumptions that reflect management's best estimate of the 
economic variables affecting the actuarial present value of accrued pension obligations and the valuation of 
pension plan assets. Adjustments to pension costs are amortized on a straight-line basis over twelve years. 

Post employment benefits 

The University provides dental and extended health care benefits for the retirees. These premium costs are 
expensed as paid. The cost for the current year was $270 (1999 - $23 1). 

(7) 



Wilfrid Laurier University 
Notes to Financial Statements 
April 30,2000 

(in thousands of dollars) 

Financial instruments 

At April 30,2000, the carrying amounts reported in the balance sheet for accounts receivable, notes receivable, 
sinking fund investments, accounts payable, accrued vacation pay, term bank loans, other loans and other 
contractual liabilities approximate fair market value. The market value of stock, bonds and debentures and 
hedge fund investment have been reported in note 5. 

The carrying value and approximate fair market value of mortgages payable are $27,609 and $30,855 
respectively (1 999 - $18,3 14 and $21,700) 

3 Notes receivable 

The notes receivable are from the Wilfrid Laurier University Student Union and the Wilfrid Laurier University 
Graduate Student Association. 

The details of the notes are as follows: 

Wilfrid Laurier University Students’ Union 
6% note, repayable by quarterly payments of $50 including principal 

and interest, due August 1 , 2005 
6% note payable, interest commencing May 1 , 2005, $50 semi- 

annual payments, commencing after repayment of the note 
detailed above 

6% note, repayable by quarterly payments of $8 including principal 
and interest, due November 1 , 2005 

6% note, repayable interest only paid quarterly with principal 
payments of $50 quarterly commencing November 1,2005, due 
November 1 , 2009 

Wilfrid Laurier University Graduate Student Association 
6% note, repayable by quarterly payments of $4 minimum, including 

principal and interest 

Less - principal due within one year 

(8) 



Wilfrid Laurier University 
Notes to Financial Statements 
April 30,2000 

(in thousands of dollars) 

4 Restricted assets and capital commitments 

Restricted assets include those assets related to the endowments of the University in addition to $6,300 received 
from the Province of Ontario, which is to be used for the northwest campus development. 

The northwest campus development is expected to cost approximately $12,000 with the remainder financed 
primarily through fundraising efforts and operating revenues. 

5 Stocks, bonds and debentures and hedge fund investment 

The cost and market value of stocks, bonds and debentures included in current assets and restricted assets as at 
April 30,2000 is $17,460 and $17,860 respectively (1999 - $12,855 and $12,821). The current year cost of 
stocks, bonds and debentures includes $3,894 of current assets and $13,566 of restricted assets. 

The cost and market value of the hedge fund investment units, which were received as a donation in December 
1998, is $2,298 and $1,918 respectively (1999 - $2,298 and $2,298). 

6 Capital assets 

2000 1999 
Accumulated Accumulated 

Cost Depreciation Net Cost Depreciation Net 
$ $ $ $ $ $ 

Land and land 

Buildings 
Furniture and 

Leasehold 

Library books 

improvements 

equipment 

improvements 

(9) 



Wilfrid Laurier University 
Notes to Financial Statements 
April 30,2000 

(in thousands of dollars) 

7 Mortgages payable 

Security 

Bricker Street Residence 

Conrad Hall, A & B Wings 

Dining Hall, MacDonald House 

Willison Hall, Conrad Hall, C Wing 

Conrad Hall D Wing, Little House, Euler 
Residence, Leupold Residence, Dining Hall 

202 Regina Street and 50 University Place 

183 Albert Street 

187 Albert Street 

Willison Hall addition 

Laurier Place 

Less: principal payable within one year 

The aggregate amount of principal payments in each of the next five years to meet retirement provisions is as 
follows. It is assumed that the 202 Regina Street and 50 University Place mortgage will be renewed on similar 
terms in fiscal 2004. 

Year ending April 30,2001 
2002 
2003 
2004 
2005 

(10) 



Wilfrid Laurier University 
Notes to Financial Statements 
April 30,2000 

(in thousands of dollars) 

8 Deferred contributions 

Deferred contributions which are subject to externally imposed restrictions consist of the following: 

Research grants 
Scholarships and bursaries 
Other amounts 

9 Deferred capital contributions 

Deferred capital contributions consist of the unamortized amount of donations and grants received for the 
purchase of capital assets. These amounts are recorded as income of the University over the same period as the 
amortization expense for the specific capital asset. The change in the balance consists of the following: 

Balance - beginning of year 

Add - contributions received during the year 
Less - amortization for the year 

Balance - end of year 

(1 1) 



Wilfrid Laurier University 
Notes to Financial Statements 
April 30,2000 

(in thousands of dollars) 

10 Internally restricted net assets 

Details of the internally restricted net assets are as follows: 

Program development 
Departmental carry forwards 
Future pension costs 
Access to Opportunities Program 
University Plan Initiatives 
Food service 
Residences 
Bookstore, Purple & Gold, and parking 
Special needs 
Library renovations 
Major capital equipment 
Repairs - operating 

11 Investment in capital assets 

The investment in capital assets consists of the following: 

Capital assets - net book value (see note 6)  

Plus - sinking fund investments held to discharge long-term debt 

Less - amounts financed by long-term debt 
- deferred capital contributions 
- internal advances 

(12) 



Wilfrid Laurier University 
Notes to Financial Statements 
April 30,2000 

(in thousands of dollars) 

12 Endowments 

Endowments include restricted donations received by the University and endowments restricted internally by 
the Board of Governors. The University endowment policy has the objective of protecting the value of the 
endowed principal by limiting spending of investment income earned on endowments. The balance of 
investment income is recorded as an increase in the endowment balance. 

The details of the endowments are as follows* 

Endowments restricted externally 
Endowments restricted internally 

The endowment earnings, and the disposition of these earnings can be summarized as follows: 

Total earnings 

Disposition of earnings 
Used to fund the academic development program 
Used to fund endowed scholarships and bursaries 
Used to increase the endowment balance 

(13) 



Wilfrid Laurier University 
Notes to Financial Statements 
April 30,2000 

(in thousands of dollars) 

13 Additions to capital assets 

The additions to capital assets consist of the following: 

Willison Hall Residence addition 
202 Regina Street building 
Furniture and equipment 
50 University Place 
Brantford Campus renovation costs 
Tri University library computer system 
Library books 
Elevator, heating, ventilating and air conditioning upgrade - 

Laurier Place 
Athletic complex renovation 
House purchases 
65 Lodge Street 
Concourse redevelopment 
Banner finance system 
Other 

232 King Street building 

14 Insurance 

The University entered into a reciprocal insurance arrangement with other Canadian universities and the 
Canadian University Reciprocal Insurance Exchange. The Exchange provides property and general liability 
insurance coverage and replaces the coverage previously obtained through commercial sources. The University 
is committed to a five year program which continues until January 1,2003. During this time the University is 
obligated to share proportionately in gains or losses realized by the member universities. 

The University insures its capital assets for the following amounts: 

Buildings 
Furniture and equipment 
Library books 

Total 

(14) 



Wilfrid Laurier University 
Notes to Financial Statements 
April 30,2000 

(in thousands of dollars) 

15 Pension plan 

The last actuarial valuation report was July 1, 1997 and was based on projections of employees’ compensation 
levels to the time of retirement. At that time the plan had a funding surplus of $1 8,593. Since that report, 
estimates prepared by consulting actuaries indicate that the present value of the accrued pension benefits and 
the net assets available to provide for these benefits, at market value, as at April 30, are as follows: 

Accrued pension benefits 
Pension fund assets 

Pension income recorded during the year is nil (1999 - $1,200). 

16 Statement of cash flows 

The change in the non-cash working capital balances consists of the following: 

Accounts receivable 
Inventories 
Prepaid expenses 
Deposit on purchase of capital assets 
Accounts payable 
Accrued vacation pay 
Deferred revenue 

(15) 



Wilfrid Laurier University 
Notes to Financial Statements 
April 30,2000 

(in thousands of dollars, except note 19) 

17 Ontario Student Opportunity Trust Fund 

Externally restricted endowments include grants provided by the Government of Ontario from the Ontario 
Student Opportunity Trust Fund. Under the program the government matched funds raised by the University. 
The purpose of the program is to assist academically qualified individuals who, for financial reasons, would not 
otherwise be able to attend university. 

Endowment balance - beginning of year 

Donations received 
Matching funds from the Government of Ontario 
Investment income capitalized 

Endowment balance - end of year 

Expendable funds -beginning of year 

Investment income 
Bursaries awarded 

Expendable funds - end of year 

18 Contingency 

The University is the defendant in a number of legal proceedings. Claims against the University in these 
proceedings have not been reflected in these financial statements. It is the opinion of the administration that the 
resolution of these claims will not have a material effect on the financial position of the University. 

19 Public sector salary disclosure 

In accordance with provisions of the Public Sector Salary Disclosure Act, the following employees of the 
University received salaries of $100,000 or more in the 1999 calendar year. 

Name 

Amoako-Adu, Ben 
Athanassakos, George 
Baetz, Mark 
Baker, Donald 
Bennett, Edward 

Position 

Professor 
Professor 
Professor 
Acting Dean 
Professor 

Salary Taxable 
Benefits 

$ $ 

PriceWaterhouseCoopers 
(16) 



Wilfrid Laurier University 
Notes to Financial Statements 
April 30,2000 

Name Position Salary Taxable 
Benefits 

$ $ 

Berczi, Andrew 
Bezner, Hart 
Blackburn, James 
Blenkhorn, David 
Boots, Barry 
Borras, Angelo 
Cameron, Gary 
Cawsey, Thomas 
Christy, Richard 
Clarke, Juanne 

De, Mitali 
Deszca, Frederick 
Ellis, Robert 
Fisher, James 
Fournier, Bruce 
Friesen, Gerhard 
Fusco, Luke 
Gillen, David 
Gough, Barry 
Guenther, Mathias 
Hall, Anne 
Hall, Jerry 
Hanna, Edward 
Hecht, Alfred 
Hewitt, Kenneth 
Hunsberger, Bruce 
Hurn-Mather, Jannah 
Keller, Gerald 
Kott, Edward 
Laurence, Marty 
Lit, John 
Lorimer, Douglas 
Marr, William 
McCready, Douglas 
McCutcheon, John 
McDougall, Gordon 
McMenemy, John 
McMurray, David 
McPherson, Barry 
Miljan, Toivo 
Millerd, Frank 
Munro, Hugh 
Murray, Alex 
Nelson, Morton 
Noori, Hamid 

Copp, Terry 

Professor 
Associate Professor 
Professor 
Professor 
Professor 
Professor 
Associate Professor 
Professor 
Assistant Professor 
Professor 
Professor 
Associate Professor 
Professor 
Associate Professor 
Professor 
Associate Professor 
Professor 
Acting Dean 
Professor 
Professor 
Professor 
Dean 
Associate Professor 
Professor 
Professor 
Professor 
Professor 
Dean 
Professor 
Professor 
Professor 
Professor 
Associate Professor 
Professor 
Professor 
Associate Professor 
Professor 
Professor 
Assistant Vice-President 
Dean 
Professor 
Associate Professor 
Professor 
Professor 
Professor 
Professor 

(17) 



Wilfrid Laurier University 
Notes to Financial Statements 
April 30,2000 

Name 

Parker, Linda 
Preece, Rodney 
Read, Arthur 
Rodrigo, Russell 
Rosehart, Robert 
Schnabel, Jacques 
Seringhaus, Rolf 
Smith, Brian 
Smith, Rowland 
Stack, Stephen 
Stephen, Arthur 
Teall, Howard 
Warrack, Brian 
Wong, Philip 
Young, Gordon 

Position 

Professor 
Professor 
Dean 
Professor 
President 
Professor 
Professor 
Professor 
Vice-President 
Associate Professor 
Vice-President 
Professor 
Associate Professor 
Assistant Vice-President 
Professor 

Salary Taxable 
Benefits 

$ $ 

(1 8) 
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